
Chief Minister welcomes review of Crown 

Dependencies and Overseas Territories 

CHIEF Minister Tony Brown MHK has welcomed the review of Britain’s 

Crown Dependencies and Overseas Territories announced by Chancellor of 

the Exchequer Alistair Darling in his pre-Budget statement today 
(November 24, 2008). 

The Chief Minister commented: 

‘The announcement of this review across the three Crown Dependencies 

and 14 Overseas Territories is understandable in terms of the turbulent 
economic climate being experienced around the globe. 

‘As far as the Isle of Man Government is concerned we welcome this 
exercise as another opportunity to show that the Island is well regulated, 

financially stable and internationally responsible. 

‘The Isle of Man has a strong record of compliance with the highest global 
standards in the areas of financial regulation, taxation, transparency and 

international co-operation. This has been confirmed by bodies such as the 
IMF and the OECD.’ 

The review announced by Mr Darling today does not include the Isle of 
Man’s constitutional relationship with the United Kingdom. 

ENDS 

Note for information: 

Relevant extract from Mr Darling’s Pre-Budget Report document: 

"Crown dependencies and overseas territories 

3.55 Many crown dependencies and overseas territories are significant 

financial centres in their own right and the financial sector plays a vital 

role in their economies. The Government recognises the progress made 
by most offshore financial centres to improve financial regulation and 

transparency, and tackle financial crime. However, crown dependencies 
and overseas territories, like all offshore financial centres, face challenges 

and opportunities as the world is changing. In particular, severe financial 
turbulence has raised questions for all jurisdictions, while there is growing 

international pressure to line up standards of financial regulation and 
meet international norms with regards to taxation. 

3.56 The Government will shortly commission an independent review of 

British offshore financial centres; their role in the global economy; and 

their long-term business strategies. The review will not consider changes 
to the UK’s constitutional relationship. It will work with the crown 

dependencies and overseas territories to identify current and future 
opportunities, risks and mitigation strategies, including issues such as: 

• financial supervision and transparency; 

• fiscal arrangements; 



• financial crisis management and resolution arrangements; and 

• international cooperation." 
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