
Factsheet 300 MAN 1  March 2018 

 
 

 

If you suspect that a breach of financial sanctions has occurred, you need to contact the 
Financial Intelligence Unit (FIU) at the earliest opportunity.  

 
You should report suspected breaches to the FIU as soon as you become aware of them.  

Reporting breaches protects the integrity of sanctions and helps the government and law 
enforcement agencies tackle serious crime. 

 

How to report a breach 
 

Suspected breach form  
 

To disclose a breach – by yourself or another person or organisation – please complete the 

form above or, for those who are registered users, on the online THEMIS system, and send it 
to the FIU. 

 
Financial Intelligence Unit 

PO Box 51 
Douglas 

Isle of Man 

IM99 2TD 
 

Tel: (01624) 686000 
Email: fiu@gov.im  

 

In your report, you should include the names of all parties involved, relevant amounts, account 
names and numbers, and when the suspected breach was discovered.  

 
Information provided as part of this disclosure may be disclosed to third parties in accordance 

with the relevant sanctions legislation and in compliance with the Data Protection Act 2002.  
The report will be disclosed to the Customs and Excise Division of the Treasury, who is the law 

enforcement agency responsible for the enforcement of financial sanctions. 

 
What is a breach? 

 
If you do something which is prohibited by financial sanctions and, at the time you did so, you 

knew or had reasonable cause to suspect that the act was prohibited, you will have breached 

financial sanctions and may face criminal prosecution or a monetary penalty. 
 

Financial sanctions are generally widely publicised and businesses, particularly those operating 
internationally, will have reasonable cause to suspect that sanctions might affect their 

transactions.  These organisations will not be able to avoid liability simply by failing to consider 

their sanctions risks. 
 

Some examples of breaches included, but are not limited to –  
 

• dealing with the frozen funds or economic resources, belonging to or owned, held or 

controlled by a designated person 
 

• making funds or economic resources available, directly or indirectly, to, or for the benefit 

of, a designated person 

 
• engaging in actions that, directly or indirectly, circumvent the financial sanctions 

prohibitions 

 

More help 
 

If you prefer to speak 
to us, or to arrange 

for a printed copy of 
any IOM Customs & 

Excise Notice 
guidance please use 

the contact details 

provided. 
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• breaches of licensing conditions 

 

• failure to comply with reporting obligations 

 
Consequences of breaching financial sanctions 

 
Breaches of financial sanctions are considered to be a serious criminal offence. 

 

When deciding how to respond to a breach, the Customs and Excise Division will consider: 
 

• the timeliness with which the breach was disclosed 

 
• whether it was self-disclosed 

 

• the level of cooperation with any investigation 

 
• actions taken to improve future compliance 

 

There are custodial and monetary penalties available for offences committed under financial 

sanctions legislation. 
 

Further information 
 

General guidance on financial sanctions can be found on the Customs and Excise website, 

along with more detailed guidance for the specific regimes. 
 

Reports of any funds and economic resources that you have frozen should continue to be 
reported to the Customs and Excise Division and provide any information that would facilitate 

compliance with the financial sanctions legislation. 
 

If you have any queries regarding financial sanctions, please contact the Customs and Excise 

Division. 
 

Tel: (01624) 648109 
Email: customs@gov.im  

 
 

Privacy Notice 

 
The Treasury collects information about you in order to administer taxation and carry out other functions for which it is 

responsible (e.g. National Insurance, customs and excise duties, property rates, social security benefits, state pensions and 
legal aid etc.), and for the detection and prevention of crime.  

Whilst that information will primarily be provided by you, where the law allows we may also get information about you from 

other organisations, or give information about you to them.  This may be to check the accuracy of the information provided, 
prevent or detect crime or protect public funds in other ways.  These organisations may include other government 

departments, the police and other agencies. 
 

To find out more about how we collect and use personal information, contact any of our offices or visit our website at: 

https://www.gov.im/about-the-government/departments/the-treasury/privacy-notice/  
 


