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Financial Sanctions in the Isle of Man 
 

A quick guide to help you understand and comply with financial sanctions. 
 
The Customs and Excise Division of the Treasury implements and administers 
financial and trade sanctions in the Isle of Man.  It also works to improve the 
understanding, implementation and enforcement of financial sanctions.  It seeks to do this 
by - 
 
 raising awareness of, and compliance with, financial sanctions; 
 
 detecting, responding to and addressing breaches; 
 
 providing a professional service to businesses and others affected by financial 

sanctions; and 
 
 assisting other law enforcement and Government agencies. 
 
In doing so, it helps to ensure that financial sanctions make the fullest possible contribution 
to foreign policy and national security goals, and maintaining the integrity of, and 
confidence in, the financial services sector. 
 
What are financial sanctions 
 
The most common types are: 
 
 asset freezes which prohibit you from: dealing with a sanctioned person’s assets, 

including funds and property; 
 
 making funds or goods available - directly or indirectly - to a sanctioned person; 
 
 restrictions on access to financial services and markets. 

 
Financial sanctions and exporters 
 
If you import or export goods, you need to consider if financial sanctions apply to you. 
 
You may need a licence from the Treasury as well as from the Export Control Organisation 
(see Notice 279 MAN). 
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Why do we have financial sanctions? 
 
These are imposed on individuals, organisations, businesses and countries to: 
 
 coerce them into changing their actions; 
 
 deny access to finance and other economic resources that would allow them to 

finance these actions; 
 
 signal disapproval, stigmatise and potentially isolate them; 
 
 send broader political messages nationally and internationally; and 
 
 protect assets that have been misappropriated until they can be returned. 
 
The Isle of Man implements all financial sanctions imposed by the United Nations and the 
European Union, as well as those national sanctions imposed by the United Kingdom.  It 
can also impose its own domestic financial sanctions in certain circumstances. 
 
Do I need to comply with financial sanctions? 
 
Individuals, businesses and charities may need to comply with financial sanctions if they 
are: 
 
 carrying out activities within the Island; and 
 
 an Island company or other legal or corporate entity, partnership or unincorporated 

association formed under the law of the Island (including where they are operating 
outside the Island); or 

 
 an individual who is ordinarily resident in the Island (including activities carried out 

outside the Island). 
 
All UK citizens need to comply with financial sanctions wherever they are in the world.  This 
includes UK citizens resident in the Isle of Man. 
 
How do I find out who is subject to financial sanctions? 
 
The Office of Financial Sanctions Implementation (OFSI) in the UK publishes a consolidated 
list of the individuals, organisations and businesses subject to financial sanctions - referred 
to as designated persons - on the GOV.UK website 
 
https://www.gov.uk/government/publications/financial-sanctions-consolidated-list-of-targets 
 
Isle of Man Government policy is for those subject to sanctions under Island law to be 
those subject to sanctions in the UK. 
 
To get list updates and other news, sign up to OFSI e-alerts: 
 
https://public.govdelivery.com/accounts/UKHMTREAS/subscriber/new 
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The Customs and Excise Division notifies changes to sanctions, including names and other 
details of those subject to sanctions, by means of news releases.  An RSS feed is available 
for these and you can sign up to the feed at: 
 
https://www.gov.im/categories/tax-vat-and-your-money/customs-and-excise/sanctions-and
-export-control/ 
 
It’s important to note that an asset freeze and some financial services restrictions also 
apply to businesses and other organisations owned or controlled by a designated person. 
 
The Customs and Excise Division publishes extensive guidance on the various sanctions 
regimes, as well as general information about sanctions, licences etc: 
 
https://www.gov.im/categories/tax-vat-and-your-money/customs-and-excise/sanctions-and
-export-control/ 
 
What if I think I’m dealing with a sanctions target? 
 
Review all the information you have about them.  Check if they’re on the consolidated list of 
designated persons.  If you’re not sure, consider asking them for more information.  
Consider if they’re owned or controlled by a designated person. 
 
If still unsure or if they match the list details, contact Customs and Excise immediately. 
 
If you’re dealing with a designated person subject to an asset freeze, you must: 
 
 freeze their funds and assets immediately; 
 
 make a report to the FIU; and 
 
 not deal with the funds and assets or make them available to the designated person 

(directly or indirectly). 
 
You may be able to apply for a licence (where there are licensing grounds) or rely on an 
exemption in the law to continue dealing with those subject to sanctions.  Guidance on 
licensing grounds and derogations may be found in the guidance on the Customs and 
Excise webpages.  For more information, or to make an application for a licence, or to use a 
derogation, contact the Sanctions Officer at the Customs and Excise Division. 
 
Please note that licences cannot be issued retrospectively. 
 
Breaching financial sanctions is an offence and can lead to criminal prosecution. 
 
When should I contact the FIU? 
 
1. To provide it with information 
 You have an obligation, under the law, to report information that facilitates 

compliance with financial sanctions.  The FIU may also request information from you.  
Specific reporting requirements are often included in licences. 
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2. To report a suspected breach 
 It’s in your interest to report non-compliance with financial sanctions immediately.  

FIU responds quickly to non-compliance: it works with law enforcement agencies. 
 
When should I contact Customs and Excise? 
 
1. To seek further information and general advice 
 About a sanctions regime, derogations, licensing grounds etc. 
 
2. To apply for a licence 
 The Customs and Excise Division deals with applications for derogations and licences.  

The Treasury can issue licences where there are specific and relevant licensing 
grounds.  Licences allow certain transactions to take place that, otherwise, would be 
prohibited under financial sanctions. 

 
Where can I get more information and guidance on financial sanctions? 
 
On the Customs and Excise webpages at - 
 
https://www.gov.im/categories/tax-vat-and-your-money/customs-and-excise/sanctions-and
-export-control/ 
 
The webpages also provide information about export controls and controls on trafficking 
and brokering activities (known as “trade controls”), and proliferation and proliferation 
financing, that may be connected to sanctions controls or requirements. 
 
From the Customs and Excise Division - 
 
Telephone:  (01624) 648136 
 
Email:  customs@gov.im 
 
Mail:   PO Box 6 
   Custom House 
   North Quay 
   Douglas 
   Isle of Man 
   IM99 1AG 
  

 
Amendments to this Notice 
 
This Notice was first published on 18 October 2017. 
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Data Protection Act 2002 
 
IOM Customs and Excise collects information in order to administer the taxes for which it is 
responsible (such as VAT, excise duties, air passenger duty), and for detecting and 
preventing crime. 
 
Where the law permits we may also get information about you from third parties, or give 
information to them, for example in order to check its accuracy, prevent or detect crime or 
protect public funds in other ways. These third parties may include the police, other 
government departments and agencies. 
 
Notice 910 MAN contains details of how Treasury may use information collected by Customs 
and Excise. 
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