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If you are not satisfied with the result of the review, you then have the right to appeal to the 
Information Commissioner for a decision on; 
 

1 Whether we have responded to your request for information in accordance with Part 2 of 
the Act; or 

2 Whether we are justified in refusing to give you the information requested.   
 

In response to an application for review, the Information Commissioner may, at any time, attempt 
to resolve a matter by negotiation, conciliation, mediation or another form of alternative dispute 
resolution and will have regard to any outcome of this in making any subsequent decision. 
More detailed information on your rights to review is on the Information Commissioner’s website at: 
https://www.inforights.im/ 
 
Should you have any queries concerning this letter, please do not hesitate to contact me. 
 
Further information about Freedom of Information requests can be found at: www.gov.im/foi. 
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ANNEX 

You will find one respondent identity redacted due to a request for confidentiality at p.139 (of 175) 
in the attached document. 

In the original consultation, Section H (p.18) stated: 

“71. Unless specifically requested otherwise, any responses received may be published either 
in part or in their entirety. Please mark your response clearly if you wish your response 
and name to be kept confidential. Confidential responses will be included in any 
statistical summary and numbers of comments received.” 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Responses Received  

  
Consultation on the 

  

Transparency of the Beneficial 
Ownership  

of Companies 
  

  

   Cabinet Office 

  Oik Coonceil ny Shirveishee 
 

                                                                                                     February 2016   
 



Consultation on the 
 Transparency of the Beneficial Ownership of 

Companies 
 

Full text of responses to the consultation 
 
Set out in this document are the full responses received to the Consultation on the 
Transparency of the Beneficial Ownership of Companies. A total of 38 responses were 
received and accepted1.  
 
For reference the eighteen questions in the consultation were:  

 

1. How effective do you think the current system of retention of beneficial 
ownership details of companies by nominated officers or licensed managers 
and agents is in preventing the criminal use of companies? Do you think a 
central register would further prevent the criminal use of companies?  What 
effect would making the register public have?    

 
2. How should beneficial ownership be defined; for instance, should the FATF 

definition apply? 
 
3. How do you think the introduction of a central registry of beneficial ownership 

would affect your business? 
 
4. If a central registry were established, should it be made available to the 

authorities, regulated entities, the general public or any other body? 
 
5. What types of company should be required to disclose beneficial ownership to 

a central registry?  Should foreign companies be included and, if so, what link 
would they need to have with the Isle of Man? 

 
6. Should a framework of exemptions be put in place? If yes, which categories 

of beneficial owners might be included? How might this framework operate?  
 
7. Who should be responsible for reporting the beneficial ownership of a 

company?   
 
8. If the company is to be responsible for reporting, then should that company 

be given statutory powers to require beneficial owners to disclose their 
beneficial interest to that company?  What would be the most efficient way 
for the company to report the information to a central registry? 

 
9. If a regulated entity were responsible for reporting the information to a 

central registry rather than the company, how would this affect the accuracy 
of the information held in a central registry?  What would be the most 
efficient way for a regulated entity to report the information to a central 
registry? 

 

                                                            
1 One response requested their identity remain confidential. This response is provided however the 
name has been redacted.  

 



10. Would access to a central register of beneficial owners help financial  
intermediaries, for example, to complete due diligence?  What information 
would need to be available? 

 
11. Would access to a register of beneficial owners by local or recognised 

international regulated financial intermediaries improve the accuracy of the 
beneficial ownership information held in the Isle of Man? 

 

12. Who should be responsible for maintaining and controlling access to a central 
register?  

 
13. What information should a central registry collate with respect to beneficial 

ownership? 
 
14. If a register were to be made public, what protections would need to be put 

in place to prevent the information being used for criminal purposes? Who 
should be responsible for maintaining and controlling access to a public 
register if it were allowed? 

 

15. Should beneficial ownership be reported to a central registry on a fixed period 
basis or should changes be disclosed when they occur? 

 

16. How much time should be given for disclosure of beneficial ownership to a 
central registry? 

 
17. Would access to a central register of beneficial owners by law enforcement 

and tax authorities be a more efficient way of providing beneficial ownership 
information to domestic and foreign investigators than the current system of 
access on request?  What additional protections or checks and balances could 
apply? 
 

18. Do you think that any concerns regarding the introduction of a central 
registry of beneficial ownership of companies may be diminished by the 
development of the new international standard on automatic exchange of 
information? 

 
 

Responses were received from the below individuals or organisations: 
 

 

1. IoM Department of Infrastructure  
2. Positive Action Group 
3. Integrated Capabilities  
4. Cayman National IoM  
5. IoM Department of Home Affairs  
6. Barclays Private Clients International (IoM)  
7. Mr Dennis Aram  
8. ONE Campaign  
9. Zurich International  
10. Abacus IoM  
11. Company/comments request confidentiality  
12. Christian Aid  
13. Joint UK Parliamentarian & Civil Society response (forwarded by Christian Aid)  
14. Chartered Institute of Taxation  
15. Mrs Anne Kelly   



16. IQE  
17. International Financial Centres Forum  
18. AON IoM  
19. First Names Group   
20. Association of Corporate Service Providers IoM   
21. Optimus Fiduciaries  
22. Crowe Morgan  
23. IoM Society of Chartered Accountants   
24. Member of the public – requests confidentiality  
25. IoM Financial Supervision Commission   
26. Axa IoM   
27. Cains Fiduciaries  
28. Marrown Commissioners  
29. Patrick Commissioners  
30. Douglas Borough Council  
31. Ramsey Town Commissioners  
32. PWC IoM   
33. Mr Dan Johnson   
34. Mr Phil Craine & Others    
35. Manx Insurance Association  
36. Aston International  
37. Boston Limited  
38. Transparency International   
 
 
 

 

 

FULL COPIES OF RESPONSES RECEIVED FOLLOW THIS PAGE 

 

 

 

 

 

 

 

 

 

NB: Personal telephone numbers and email addresses are omitted to meet Data Protection principles 
within the Data Protection Act 2002. 
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