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The Council of Ministers makes the following Order under section 104B of the 

Income Tax Act 1970. 

 

1 Title 

This Order is the Taxes (USA) (Intergovernmental Agreement) Order 2014. 

 

2 Commencement 

If approved by Tynwald, this Order comes into operation on 21 February 2014.1 

 

3 Interpretation 

In this Order –  

“applicable arrangement” means the agreement between the Government of the 

United States of America and the Government of the Isle of Man to improve 

international tax compliance and to implement FATCA signed in London on 13 

December 2013 and set out in the Schedule; and 

“FATCA” means Sections 1471 to 1474 of the United States of America Internal 

Revenue Code, commonly referred to as the Foreign Account Tax Compliance 

Act, as enabled by the Hiring Incentives to Restore Employment Act 2010 of the 

United States of America. 

 

4 Implementation of the applicable arrangement 

It is declared that –  

 

                                                
1
 Tynwald approval is required by section 104B(6) of the Income Tax Act 1970. 



 

(a) the applicable arrangement has been made with the Government of the 

United States of America to improve international tax compliance and to 

implement FATCA; and 

 

(b) the arrangement should have effect as part of the law of the Island. 

 

 

MADE   15th January 2014  

 
 

 

 
W GREENHOW 

Chief Secretary 

 



 

 

__________________________________________________________________________ 

 

EXPLANATORY NOTE 
(This note is not part of the Order) 

 
This Order is made under section 104B of the Income Tax Act 1970.  It implements an 
agreement between the Government of the United States of America and the 
Government of the Isle of Man to improve international tax compliance and to 
implement FATCA. 
 
 
 
 
 


