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COMMENTARY

National income estimates for the Isle of Man have been calculated annually since 1969/70.
The national income accounts provide a measure of the size and growth of the Manx
economy. They highlight the changing importance of sectors within the economy and the
emergence of new economic activity.

The main national accounting aggregates are Gross Domestic Product (GDP) and Gross
National Product (GNP). GDP represents the monetary value of all goods and services
produced within the Island’s economy over a one year period. It also provides a measure of
both personal and corporate income derived from economic activity on the Island. GNP also
takes account of net income received from abroad in the form of interest, rents, profits and
dividends and represents the total income of all Manx residents and companies.

As part of continuing efforts to provide more detailed information, the accounts this year
include a consolidation of the company and individual income of the corporate service
provider (CSP) industry. There have also been a number of reclassifications of companies
and activities between sectors. Whilst providing for a more accurate reflection of the
respective sectors that make up the economy, such reclassifications reduce the strict
comparability of the latest sector figures with those of previous years.

The accounts show that 2006/07 was the twenty fourth successive year of growth for the
Island’s economy. The key results from the report are:

e growth (in GDP) of 11.2%;

e real growth (in GDP) of 7.7%;

e GNP up 11.0%, or 7.5% in real terms;

e afurther increase in the differential of IOM over UK per capita income.

It should be noted that the accounts contained within this report relate to the year 2006/2007
and do not necessarily reflect the current position of the Island’s economy, although all
economic indicators would point to the economy growing at a similar rate since.

This report is available to download on the Division’s web page at
www.gov.im/treasury/economic/ under Key Statistical Data.

Economic Affairs Division,
September 2008.



Table 1

ISLE OF MAN NATIONAL INCOME BY ECONOMIC ACTIVITY 2005/06 & 2006/07

AT CURRENT PRICES (£000s)

Income in Year at Factor Cost

Agriculture, Forestry & Fishing
Manufacturing: Engineering

Food & Drink
General (i)
Mining & Quarrying
Construction
Utilities

Transport and Communication

Wholesale Distribution

Retail Distribution

Banking

Insurance, Finance and Business Services
Information and Communication Technology
Legal and Accountancy Services
Corporate Service Providers (ii)

Education

Medical & Health Services

Other Professional Services

Tourist Accommodation

Catering and Entertainment

Miscellaneous Services

Public Administration

Sub-total (Manx sourced income)

Ownership of Dwellings Less Adjustments
Gross Domestic Product
Net Income From Abroad

Gross National Product

2005/06

19,177
36,636
23,632
66,615
8,704
134,124
32,169
110,389
24,010
111,543
338,914
331,774
54,924
75,591
54,517
62,447
100,093
54,873
17,295
35,269
71,695
84,982
1,849,373

-215,236
1,634,137
66,797

1,700,935

Note: (i) General manufacturing includes clothing and footwear.

(i) Company income only for 2005/06.

Source: Economic Affairs Division, Treasury.

Sector Share

2006/07 Change (%) 2006/07 (%)
18,514 -3.5 1.0
36,588 -0.1 2.0
24,410 3.3 1.3
74,305 11.5 3.6
10,822 243 0.5

135,297 0.9 7.3
33,043 2.7 1.7

115,686 4.8 6.0
24,119 0.5 1.3

114,970 3.1 6.0

343,559 1.4 18.3

377,869 13.9 17.9
67,994 23.8 3.0
92,352 22.2 4.1
76,033 39.5 29
67,642 8.3 3.4

117,297 17.2 54
57,782 5.3 3.0
19,745 14.2 0.9
30,020 -14.9 1.9
77,444 8.0 3.9
89,823 5.7 4.6

2,005,314 8.4 100.0
-187,676 -12.8
1,817,638 11.2
69,578 4.2
1,887,216 11.0
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ADDITIONAL PUBLICATIONS

The Isle of Man National Income Accounts is one of a series of publications compiled by the
Economic Affairs Division of the Isle of Man Treasury. Other publications available include
the following (free if no price shown):

Isle of Man Digest of Economic and Social Statistics 2008 (price £3.50)
Isle of Man Passenger Survey Annual Report 2007 (price £4.50)

Isle of Man Census Report 2006 (price £4.50)

Isle of Man Earnings Survey 2007

Isle of Man General Index of Retail Prices (monthly report)
Isle of Man Job Market Statistics (monthly report)

A number of publications plus selected monthly economic statistics are available on the
Economic Affairs Division’s page at the Isle of Man Government's Internet web-site
(http://www.gov.im/treasury/economic).

All free publications and additional information may be obtained by contacting:

Economic Affairs Division,
Isle of Man Treasury,
[lliam Dhone House,

2, Circular Road,
Douglas,

Isle of Man.

IM1 1PQ

Telephone: +44 1624 685741
Fax: +44 1624 685747
E-mail: economics@gov.im

All priced publications are available from:

Tynwald Library,
Legislative Buildings,
Douglas,

Isle of Man.

IM1 3PW

Telephone: +44 1624 685520

Fax: +44 1624 685522
E-mail: library@tynwald.org.im
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This document can be provided in large print on request
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