
ISLE OF MAN SHIP REGISTRY

The Isle of Man is a self governing dependent
territory of the British Crown sitting in the middle of
the Irish Sea. We have been operating our modern
International Register since 1984 with a strong
emphasis on quality, high standards and efficient
service. We have our own legislation and tax
regime geared towards bringing reputable and high
quality businesses to the Isle of Man. In addition
we are a component part of the British Register.

WHY REGISTER WITH THE ISLE OF MAN?

• NO TONNAGE TAX
Low one off registration fee irrespective of
vessel’s size. No annual fees.

• QUALITY REGISTER
- No 4 on the Paris MOU white list.
- No 1 in the industry’s Annual Flag State

Performance Table.
- USCG’S Qualship 21 accreditation.

• POLITICAL AND ECONOMIC STABILITY
The worlds longest continuous
Parliament (over 1000 years old).

• SECURE FINANCIAL JURISDICTION
- Standard and Poors and Moody’s AAA

Rating.
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• ZERO RATE CORPORATE TAX
Register your Company on the Isle of Man and
benefit from a zero rate of tax.

• HIGHLY CUSTOMER FOCUSED
- Fully manned switchboard during office hours.
- 24 hours emergency contact with a Principal

Surveyor.
- Highly efficient and flexible registration 

process.
- Experienced and professional providing 

prompt and practical solutions to problems.
- Fast response time.
- High surveyor availability on a worldwide 

basis using dedicated Isle of Man surveyors.

• LEADERS IN ILO COMPLIANCE
Already compliant with ILO inspections and one
of the leaders in preparation for entry into force
of the Maritime Labour Convention 2006.

• SUPERTANKERS TO SUPERYACHTS
- Currently a fleet of over 440 ships with a 

combined tonnage of 8.8 million GT. Fleet 
ranges from tugs & yachts to VLCC’s.

- Expertise in Commercial Yacht Registry.

Our Alternative Fees Schedule with a charge of
$20,196 over five years, which includes all your

ISM/ISPS/ILO audits. No additional costs with the
exception of crew endorsements and plan approvals.
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For further enquiries please contact
us at the following:

Isle of Man Marine Administration
Peregrine House

Peel Road
DOUGLAS
Isle of Man
IM1 5EH

British Isles

Tel: +44 1624 688500

Fax: +44 1624 688501

Email: registry.marine@gov.im

www.gov.im/dti/marineadmin
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ISLE OF MAN COSTS VERSUS ESTIMATED COSTS (USD) BASED ON A NEW 93,000 GT (28,000 NT) LNG CARRIER

Country IOM Bahamas
Marshall

Panama
Islands

Cost to initially register

TOTAL (USD) $34,268 $63,680 $60,130 $61,880

[1] This fee is between owner and Bahamas representative locally at port of inspection. Typically expect a fee of USD 2000 - USD 3000 per visit

[2] Does not include cost of 5 x annual inspections

Initial Registration Fee 982 22,500 6,600 9,500

Average Pre-Registration No standard
Inspection 13,090 charge 0 0

INITIAL TOTAL (USD) $14,072 $22,500 $6,600 $9,500

Costs thereafter over 5 years

[1]

Annual Registration Fee x 5 0 0 0 0
Annual Tonnage Tax x 5 0 30,500 21,000 29,000

Average Inspection Fee x 5 No standard0
charge

0 6,000

MIIP Fee 0 0 11,850 2,500
Marine Safety Fee 0 0 10,000 4,200
2 x Class visits - ISM/ISPS 0 10,680 10,680 10,680
Alternative Fee Schedule* 20,196 N/A N/A N/A
5 YEAR TOTAL (USD) $20,196 $41,180 $53,530 $52,380

[1]

[2]


