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In exercise of the powers conferred on the Treasury by section 47(2B) of the Partnership Act 
1909a, and all other enabling powers, the following Regulations are hereby made:-  
 
 
Citation, commencement and revocation  
 
1.  (1)  These Regulations may be cited as the Limited Partnerships (Collective 
Investment Schemes) Regulations 2004.  
 

(2)  These Regulations shall come into operation on the 1st March  2004. 
 
(3) The Limited Partnerships (Collective Investment Schemes) Regulations 1995b 

are revoked.  
 

                                                 
a Vol VIII page 327; s. 47(2B) ins. by s. 31(2) 1986 c.45 
b SD 18/95 
 
Price:  40p Price Band: A 

 



Unrestricted size of collective investment schemes which are limited partnerships  
 
2.  (1)  Section 47(2) of the Partnership Act 1909 does not prohibit the formation of a 
limited partnership to which this paragraph applies consisting of more than 20 persons.  
 

(2)  Paragraph (1) applies to a limited partnership which is a collective investment 
scheme within the meaning given in Section 30 of the Financial Supervision Act 1988c. 

 
 
 
 
Made this 7th day of  January 2004.  
 

Donald Gelling 
 
Vice Chairman of the Treasury 
duly authorised by the Minister  
 
 
 
 
_________________________________________________________________ 
 
 

EXPLANATORY NOTE  
(This note is not part of the Regulations)  

 
Section 47 of the Partnership Act 1909 prohibits the formation of limited partnerships consisting 
of more than 20 members. These Regulations exempt from that prohibition any partnership 
which is a collective investment scheme. 
 
These Regulations revoke and replace the Limited Partnerships (Collective Investment 
Schemes) Regulations 1995 

                                                 
c 1988 c.16. 


