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PRACTICE NOTE 

PN 48/93 Date: 17 December 1993 

 Interest on Overdue Tax 

This Practice Note Amends P.N. 41/92 Dated 22nd December 1992 

In accordance with the provisions of the Income Tax (Rate of Interest) Order 1993, the 

prescribed rate of interest to be charged on unpaid tax shall be 8.5% per annum with 

effect from the 1st January 1994 (See Statutory Document No 458/93). 

The rates of interest in force and their implementation dates are:- 

From Rate per annum 

1 January 1994 8.5% 

1 January 1993 10% 

1 February 1992 12% 

1 July 1991 13% 

1 January 1990 15% 

1 January 1986 12% 
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