Statutory Document No 49/09

INCOME TAX ACT 1970

INCOME TAX (CORPORATE TAXPAYERS) (CORPORATE
DEDUCTION) ORDER 2009

Approved by Tynwald 17" Rlbruary 2009
Coming into operation in accordance with article 2

The Treasury makes this Order under section 31A of the Income Tax Act 1970".

1 Title
The title of this Order is the Income Tax (Corporate Taxpayers) (Corporate
Deduction) Order 2009.

2  Commencement
If approved by Tynwald?, this Order comes into operation on 6 April 2009.

3  Revocation
The Income Tax (Corporate Taxpayers) (Corporate Deduction) Order 2007° is
revoked for accounting periods ending on or after 6 April 2009.
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EXPLANATORY NOTE
(This note is not part of the Order)

This Order revokes the corporate deduction for corporate taxpayers who pay income
tax at a rate of 10%. The Order applies from 6 April 2009 for all accounting periods
ending on or after 6 April 2009.



